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M.com - Internal Exam as per NEP-2020) Total: 50 Marks

Subject: Advance Financial Accounting Semester:|  Date: 11/01/2024
Q.1) State whether True and False. (Any 10) T (10 Marks),

mding & Profit & loss account.
n plots to members for housing.
sty shall transfer 25% of the profit to the reserve

|.A co-operative housing society does not prepare T
2. Housing Society also includes society which provis
3.Under the Maharashtra Co-op. Societies Act, even
fund.
4.Every member on his admission to the society has to purchase 5 shares of 50 each of the housing society.
5.Comission Exchange and Brokrage recorded in Schedule 14 under Banking.
6.Every Bank is required to maintain statutory reserve stheast 25% of its gross profit.
Co-Operative Society is a corporate body distiy )
6.Rebate an bills discount is termed ns -
person other than a chartered accountant.
8.Exchange difference of integral foreign operation is trank
9.Under the Maharashtra Co-op. Societies Act ,audit of & eo-0f
who holds a government diploma in Co-op. accounts and sudit.
10.Under the Maharashtra Co-op. Societies Act ;audit of @ co-operative society can be conducted by a person
who has served as an auditor in the co-operative department of the state government.

11.1t is mandutory for every banking company to prepase final Account.

12.Deposits from members are Liabilities. 4
Q.2) Explain the Concept. (Any Five) {10 Marks)

|.Foreign Currency
2. Non Integral Foreign Operation
3.Statutory reserve
4 Contingent Liabilities
5.Schedule 16 Operating expense
6.Fire Insurance
7.Reporting Currency
B.Schedule 13 under Banking
Q.3) Solve any three of the Following: (30 Marks)

ed 1o profit and loss Account.
ative society can be conducted by a person

1) General Insurance Company - Fire [nsurance division provide the following information show the
amount of claim it would appear in the Revenue Account for the year ended 31% March,2020.

Particulars Direct Business{Rs) Re-insurance(Rs)
Claim Paid during the year 17,65,000 ' 2,05,000
‘Claim Received - 1,60,000
Claim Payable

- 1" April.2019 4,11,500 29,000

- 31 March,2020 4,37,500 43,500
Claim receivablz

- 1" April 2019 - 42,500

- 31™ March, 2020 - 71,000
Expenses of management 172,500 =
{ includes Rs.19,000 Surveyor
Fees and Rs. 21,000 Legal
Expenses for settlement of
Claims)

2) From the Following information prepare the Profit and Loss A/c of Trninity Bank Ltd. For the year ended
31" March,2024.




2590,000 | Rentand Rates 1,280,000

2750000 | Inferest on Overdraft 15.40,000

4,90,000 | Director's Fees 30,000

82,000 | Auditor’s Fees 12,000

Charges 5.40.000 | Interest on Saving Afe 6,80.000
hill discounted(net) 14,60,000 | Postage and Telegram 14,000
ash Credit 22.30,000 | Printing & Stationery 29,000
=t Account 420,000 | Sundry Charges 17000

1 be written off amounted 10 Rs.2,00,000.
sviskem for taxation- 55%
TransSs#e Statutory Reserve -25%

pany have & branch in Canada. On 31* December,2023 the trial Balance of the Branch was as

iculan Dri Cr.k
Head Office Account 6000 &
Sales 47000
Goods Fram Head office A/c 24500
Stock 1™ January, 2013 2590
Furniture & Fixtures 10000
Cash in Hand 1015
Cash At Bank 445

| Owing For Expenses 1000
Salaries 7500 |
Taxes, Instirance, etc 225
Rent 1500
Sundry Creditors 6225
3

Towl 54000 54000
The ccount in the head office showed a debit balance of 72,750 and Goods sent to Branch account

Furniture and Fixtures are acquired in 1-1-23
£1=17 prowide depreciation @10% p.a

The Exchas were-January 1 £1=17.50
December £1=18.50
Average £1=18.00

The Stock st beanch on 31"December 2023 was valued a1 £ 3650,
Prepare Trading Profit and loss A/c and Balance sheet of Canada Branch Account for the year ended 31-12-
2023.

4. Explain the different Heads of Revenue Statement of Banking Final Account?

5. Explain the Balance format of Co-operative Society ?
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| Subject: Advance Financial Accounting Total: 40 Marks

M.com - Internal Examination Semester 3

0.1} State whether Troe and False. (10 Marks).
L.Co-Operative Sociely is i corporate body distinet from its members.
2 Rebate on bills discount s termed as advance income received.

3 Under the Maharashit Co-op. Societies Act sudit of a co-operative society can be conducted by the person other
than & churicred accountant.

4 Exchange difference of integral foreign operation is transfesred 1o profit and loss Account.

5. Under the Mahorashtra Co-op. Sociclies Ack sidit 6T 8 ea-aperative society can be conducted by u person who holds
'Eﬂmthtm“inﬂm&p.mam LI TR e A

6.Linder the Maharashtra Co-op. Societies Act sudit off's eo-aperative socicty can be conducted by & person who has
served as an suditor in the co-operative department of the state govemment.

7.h co-operntive housing society does not prepure Tﬂﬁ_‘-limﬂl'& loss accoun',
#.Housing Stelely also includes society which provides qﬁﬂum members for housing.
9.Under the Mahitrashtra Co-op. Socleties Act, every soslety shall tunsfer 25% of the profit to the rescrve fund,
10.Every member on his admission to the society has o purchase § shores of 50 each of the housing soclety.
Q.2) Explain the Concept. (Any Five) (10 Marks)
LExchange Difference
2 Inmtegral Foreign Operation
3. Siatutory reserve
4.Depogits
5.Moncy at call
. Marine [nsurance
7.Repoiting Currcricy
8. Schedule 13 under Banking

Q.3) Sulve any one of the Following: (20 Marks)

1) Modem Insurance Company Fire Insurance division provide the following information show the amount of cluim it
would appear in the Revenue Account for the year ended 317 March,2024.

Particulars Direct Business(Rs) He-insurance(Rs)
Claim Puid during the year 35,30,0600 8,20,000
Cloim Received - 3.20,000
Claim Paynble

- 1M April,2023 §.23.000 58.000

- 31" Morch,2024 8.75,000 87,000
Claim receivable

- 1" Apil2023 - 85,000

- 31" Murch,2024 - 1,42,000
Expenses of manggement 343,000 =
( includes Rs.38,000 Surveyor Fees
and Rs. 42,000 Lega! Expenses for
settlement of Claims)




miber, 20023 the trinl Balance of the Branch was as given

Drf Cri
Head Office Account 12000
Sales 94000
Gioods From Heond office Adc 49000
|} Stock 1™ January, 2013 5180
Fumiture & Fixtures 20000
Cash in Hand 2030
Cash At Bank £90
Salaries 15000
Tuxes, Insuranoe, et 450
Rent 3000
Sundry Creditors 12450
Total 108600 108000

Balance £,10,750,

il

o
X

Fumiture and Fixtures are scquired in 1-1-23
E1=17 provide depreciation @10% pa
December  E1=18.50
Average

T Stosk ut brunch on 317 December 2023 was vatued l £7300.
Prepare Trading Frofis and loss A/¢ and Balance sheet of Canada Branch Account for the year ended 31-12:2023.

The Branch Account in the head office showed a debil bulunce of 1,45,500 and Goods sent W Branch scéount o credit

I



M.com - Internal Examination(as per NEP-2020) Total: 50 Marks

Subject: Advance Financial Accounting Semester:|  Date: 11/01/2024

0.1) State whether True and False. (Any 10) (10 Marks),

1.A co-operative housing soviety does not prepare Trading & Profit & loss account,

2.Housing Society also includes society which provides open plots to membess for housing.

3.Under the Maharashtra Co-op. Societies Act, every society shall transfer 25% of the profit to the reserve
fund.

4.Every member on his admission to the society has to-purchase 3 shares of 50 each of the housing society.
5.Comission Exchange and Brokrage recorded in Schedule 14 under Banking.

6.Every Bonk is required to maintain statutory reserve atlenst 25% of its gross profit.

Co-Operative Society is a corporate body distingt from its members.

6.Rebate on bills discount is termed as advance income received.

7.Under the Maharashtra Co-op. Societies Act ,audit of a co-operative society can be conducted by the
person other than a chartered accountant,

8.Exchange difference of integral foreign operation is transferred to profit and oss Account.

9. Under the Maharashtra Co-op, Societies Act ,audit of a co-operative society can be conductsd by a person
who holds a government diploma in Co-0p. accounts and audit.

10.Under the Maharashtra Co-op. Societies Act audit of a co-operative society can be conducted by a person
who has served as an auditor in the co-operative department of the siate government.

11.1t is mandatory for every banking company to prepare final Account.

12.Deposits from members are Liabilities,

.2) Explain the Concept. (Any Five) (10 Marks)

1.Foreign Currency

2, Non Integral Foreign Operntion

3. Stalulory reserve

4.Contingent Liabilities

5.8chedule 16 Operating expense

6.Fire Insurance

7.Reporting Currency

8.Schedule 13 under Banking

Q.3) Solve any three of the Following: (30 Marks)

1) General Insurance Company - Fire Insurance division provide the following information show the
amount of ¢laim it would appear in the Revenue Account for the year ended 31" March,2020.

Particulars Direct Business{Rs) Re-insurance(Rs)

Claim Paid during the year 17,65,000 2,05,000

Claim Received 1,60,000
Claim Payable

- 1" April, 2019 411,500 29,000

- 31" March,2020 4.37.500 43,500
Claim receivable

- 1% April 2019 - 42,500

| - 31" March,2020 - 71,000

Expenses of management 172,500 -

( includes Rs.19,000 Surveyor
Fees and Rs. 21,000 Legal
Expenses for settlement of
Claims)

2) From the Following information prepare the Profit and Loss A/c of Trninity Bank Ltd. For the year ended
31" March,2024.




Rs, Particulars Rs.
| interest on 25,90,000 | Rent and Rates 1.80,000
Intereston F.D 27.50,000 | Interest on Overdraft 15.40,000
Rebate on Bills Discounted 4,90,000 | Director's Fees 30,000
Commission 82,000 | Auditor’s Fees 12,000
Establishment Charges 540,000 | Interest on Saving A/c 6,80,000
Discount on bill discounted(net) 14,60,000 | Postage and Telegram 14,000
Interest on Cash Credit 22,30,000 | Printing & Stationery 29,000
Interest in Current Aceount 420,000 | Sundry Charges 17.000

Bad debts 1o be written off amounted to Rs.2,00,000.
Provision for taxation- 53%
Transfer to Statutory Reserve -25%

3.Tissot& Company have a branoh in Canada. On 31% Decemiber. 2023 the trial Balance of the Branch was s
given below.

Particulars Dr.£ Crf
Head Office Account 6000
Sales 47000
Goods From Head office Ale \ 24500

Stock 1* January, 2013 - . 2590

Furniture & Fixtures e T 10000

Cash in Hand 1015

Casih At Bank 445

Owing For Expenses 1000
Salaries 7500

Taxes, Insurance, elc i 22§

Rent 1500

Sundry Creditors i — LN 6225

Total k 54000 54000

ecount in the head office showed a debit balance of 72,750 and Goods sent to Branch account

Fumniture and Fixtures sre scquired in 1-1-23
£1=17 provide depreciation @10% p.a
The Exchange rates were-January | £1=17.50
- December £1=18.50
Average £1=18.00
Thic Stock t BeRoR 31" scember 2023 wes valood af £3650.

Prepare Trading Profit and loss A/c and Balance sheet of Canada Branch Account for the year ended 31-12-
2023. '

4. Explain the different Heads of Revenue Statement of Banking Final Account?
5. Explain the Balance format of Co-operative Society 7



Advanced Cost Accounting

SEM 1l Internal Exam Jan 2024
Q.1 (2): Multiple Choice Questions : (05)
1. The distribution of overheads to more than one cost centre on some equitable basis ie called
(8) Apportionment (b) Allocation  (¢) Absorption
2. Re-distnibution of service department costs over the production departments is called
{a) Re-apportionment  (b) Allocation (€ Absorption
1mm%ﬂwm¥dmmﬂmum units is called
(a) Cost Allocation (b) Apportionment {c) Absorption
4. Expenses such as rent and deprecistion of a building shared by several department arc
() Indirect Expenses (b) Direct Expenses (¢) Joint Expenses
5. Bad debt is an cxample of
(1) Production overhead  (b) Seiling Overhead (¢) Distribution Overhead
Q.1 (b): Match the Columns (05)
A B
1. Canteen a_ Value of plant
2. Lighting b FLP. of machine
3. Rent ¢ No. of employees
4. Plant Depreciation d. Floor Area
5. Power e, No, of Light points
Q. 2 The following information is supplicd from the records of 4 company: (13)
Particulsrs Rs. Particulurs Rs.
Rent 20,000 Insurance (Stock) 10,000
Maintonance 12,000 Employer's contribution to P.F. 3,000
Depreciation 9,000 Energy 18,000
| Lighting. 2000 Supervision 30,000
| Particulars A B C B
| Floor Space 150 110 90 50
No. of Workers 24 16 12 3
Totl Diroct wagcs 8,000 6.000 4,000 2,000
Cost of Machinery 24,000 18,000 12,000 6,000
Stock of 15000 9.000 6,000 - L

Q3A Hlﬂlﬁ:ﬂ:pmdmﬁﬂu d:pwﬂmlﬂmdmmhﬂdupﬁm In May 2020 the departmental expenses

were as follows: (15)
Production Deparments Rs.

A 16,000

B 13,000

Cc 14,000

Service Departments Rs.

X 4,000

s 6,000

The service departments expenses are charged out o 8 percentage basis

Particulars A B C X X -
| Expenses of Depurtment X 20% 25% 35% - 205
‘Expenses of Department Y 25% 5% 40% 10% -

Prepore o Statement of Secondary Jistibution under repeated distribution method.




M.Com | Advanced Cost & Management Accounting
SEM | Internal Exam jan 2024

Q. 1(a): Multiple Choice Questions : {05)
1, Contribution is the difference between

() Sales and Variable Costs (b) Sales and Fixed Costs (c) Sales and Total Cosis
2. Penod Cost means

{a) Varinble Cost (b) Fixed Cost  (c)Prime Cost

3, At break even point there will be

{a) More Profit  (b) No profit no loss {¢) less profit

4_P/V Ratio is

(a) Profit'Veolume () Profit'Contribution  (c) Contribution/Sales

5. Margin of safety is the difference between the Actual Sales and

() Fixed Cost  (b) BEPsales  (c) Contribulion

Q.1 (b): Match the Columns (03)
[ A B
1. Budget which changes in refation to the level of activity a. Fined Budget
‘l 7 Budget which doesn't changes in relation to the leve] of b. Cost of producing a unit
activity
3. Marginal Cost ¢.  Flexible budget
4. Summary of all functiona) budgets d. Rent
. 5. Fixed Cost ¢. Master Budget
I}‘ (. 2 The sales & cost of sales during the rwo years were as follows: (20)
Year Sales Casts of Sales Units
2013 600,000 560,000 2 400
2014 750,004 680,000 ER
You wre required to find out
| l. P.V.Ratio

Break Even Point
| Margin of safety in 2014
Profit when sales are Rs.1,20,000
Sales required to earn a profit of Rs. 75.000
2. Calculate the revised P.V. Ratio & Break even point in each of the following cases:
"h 4) Decrease of 10% in selling price
b) Increase of Rs. 18000 in fixed costs

0.3 ABCcompany produces 7500 units by utilizing its 75% capacity, supplies you the following cost information:

(200
Particulars Rs.
Direct Maierials 730,000
Direct Labour 600,000
Direct Expenses 3,00,000
Factory Overheads 4,50,000
" Offica Overheads 3,00,000
Selling overheads 150,000
Additional Informution:

a) Direct Materials, Direct labours and Direct Expenses arc variable costs.

b) Factory overheads per unit increases by 10%, if capacity utilization goes down below the 75% and
decreases by 15% if capacity utilization goes up above the 75%.

¢) Office overheads are fixed overheads.




M.Com | Advanced Cost & Management Accounting
SEM | Internal Exam - Jan 2024

d) Selling overheads per unit increases by 20% if capacity utilization goes down below 75% and decreases by
25% if capacity utilization goes up above the 75%.
€) It is the policy of the company to charge profit at 20% on selling price.
Prepare a Flexible budget at 50%, 73% and 100% capacity utilisation.

.



